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Three Major 
Threats to 
Life on Earth 
That We Must 
Address in 
2021
By Noam Chomsky & 
Vijay Prashad

Large parts of the world—
outside of China and a 

few other countries—face 
a runaway virus, which has 
not been stopped because of 
criminal incompetence by 
governments. That these gov-
ernments in wealthy coun-
tries cynically set aside the 
basic scientific protocols  re-
leased  by the World Health 
Organization and by scientif-
ic organizations reveals their 
malicious practice. Anything 
less than focused attention 
to managing the virus by 
testing, contact tracing, and 
isolation—and if this does 
not suffice, then imposing 

a temporary lockdown—is 
foolhardy. It is equally dis-
tressing that these richer 
countries have pursued a pol-
icy of “vaccine nationalism” 
by stockpiling vaccine can-
didates rather than a policy 
for the creation of a “people’s 
vaccine.” For the sake of hu-
manity, it would be prudent to 
suspend intellectual property 
rules and develop a procedure 
to create universal vaccines 
for all people.

Although the pandemic is 
the principal issue on all of 
our minds, other major issues 
threaten the longevity of our 
species and of our planet. 
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These include:

Nuclear Annihilation

In January 2020, the Bul-
letin of the Atomic Scien-

tists set the Doomsday Clock 
to 100 seconds to midnight, 
too close for comfort. The 
clock, created two years after 
the first atomic weapons were 
developed in 1945, is evaluat-
ed annually by the Bulletin’s 
Science and Security Board, 
who decide whether to move 
the minute hand or keep it in 
place. By the time they set 
the clock again, it may well 
be closer to annihilation. Al-
ready limited arms control 
treaties are being shredded 
as the major powers  sit  on 
close to 13,500 nuclear weap-
ons (more than 90 percent 
of which are held by Russia 
and the United States alone). 
The yield of these weapons 
could easily make this plan-
et even more uninhabitable. 
The United States Navy has 
already  deployed  low-yield 
tactical W76-2 nuclear war-
heads. Immediate moves to-
ward nuclear disarmament 
must be forced onto the 
world’s agenda. Hiroshima 
Day, commemorated each 
year on August 6, must be-
come a more robust day of 
contemplation and protest.

Climate Catastrophe

A scientific  paper  pub-
lished in 2018 came with 

a startling headline: “Most 
atolls will be uninhabitable by 
the mid-21st century because 
of sea-level rise exacerbating 
wave-driven flooding.” The 
authors found that atolls from 
the Seychelles to the Mar-
shall Islands are liable to van-
ish. A 2019 United Nations 
(UN)  report  estimated that 
1 million animal and plant 
species are threatened with 
extinction. Add to this the 
catastrophic wildfires and the 
severe bleaching of the coral 
reefs  and it is clear that we 
no longer need to linger over 
clichés about one thing or an-
other being a canary in the 
coal mine of climate catastro-
phe; the danger is not in the 
future, but in the present. It is 
essential for major powers—
who utterly fail to shift from 
fossil fuels—to commit to the 
“common but differentiated 
responsibilities” approach 
established at the 1992  UN 
Conference on Environment 
and Development  in Rio de 
Janeiro. It is telling that coun-
tries such as Jamaica and 
Mongolia  updated  their cli-
mate plans to the UN before 
the end of 2020—as mandat-
ed by the Paris Agreement—
even though these countries 
produce a tiny fraction of 
global carbon emissions. The 
funds that were committed to 
developing countries for their 
participation in the process 

have virtually dried up while 
external debt has ballooned. 
This shows a lack of basic 
seriousness from the “inter-
national community.”

Neoliberal Destruc-
tion of the Social 
Contract

Countries in North Ameri-
ca and Europe have evis-

cerated their public function 
as the state has been turned 
over to the profiteers and civ-
il society has been commod-
ified by private foundations. 
This means that the avenues 
for social transformation in 
these parts of the world have 
been grotesquely hampered. 
Terrible social inequality is 
the result of the relative polit-
ical weakness of the working 
class. It is this weakness that 
enables the billionaires to set 
policies that cause hunger 
rates to rise. Countries should 
not be judged by the words 
written in their constitutions 
but by their annual budgets; 
the U.S., for example, spends 
almost $1 trillion (if you add 
the estimated intelligence 
budget) on its war machine, 
while it spends a fraction of 
this on the public good (such 
as on health care, something 
evident during the pandem-
ic). The foreign policies of 
Western countries seem to be 
well lubricated by arms deals: 
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the United Arab Emirates and 
Morocco agreed to recognize 
Israel on the condition that 
they could purchase $23 bil-
lion and $1 billion worth of 
U.S.-made weapons, respec-
tively. The rights of the Pales-
tinians, the Sahrawi, and the 
Yemeni people did not factor 
into these deals. The use of 
illegal sanctions by the Unit-
ed States against 30 coun-
tries including Cuba, Iran, 
and Venezuela has become 
a normal part of life, even 
during the COVID-19 public 
health crisis. It is a failure of 
the political system when the 
populations in the capitalist 
bloc are unable to force their 
governments—which are in 
many ways democratic in 
name only—to take a glob-
al perspective regarding this 
emergency. Rising rates of 
hunger reveal that the strug-
gle for survival is the horizon 
for billions of people on the 
planet (all this while China 
is able to  eradicate  absolute 
poverty and largely  elimi-
nate hunger).

Nuclear annihilation and 
extinction by climate ca-
tastrophe are twin threats to 
the planet. Meanwhile, for 
victims of the neoliberal as-
sault that has plagued the 
past generation, the short-
term problems of sustaining 
their mere existence displace 
fundamental questions about 
the fate of our children and 
grandchildren.

Global problems of this 
scale require global coopera-
tion. Pressured by the Third 
World states in the 1960s, 
the major powers agreed to 
the  Treaty on the Non-Pro-
liferation of Nuclear Weap-
ons  of 1968, although they 
rejected the deeply import-
ant  Declaration on the Es-
tablishment of a New Inter-
national Economic Order of 
1974. The balance of forces 
available to drive such a class 
agenda on the international 
stage is no longer there; polit-
ical dynamics in the countries 
of the West, in particular, but 
also in the larger states of the 
developing world (such as 
Brazil, India, Indonesia, and 
South Africa) are necessary 
to change the character of the 
governments. A robust inter-
nationalism is necessary to 
pay adequate and immediate 
attention to the perils of ex-
tinction: extinction by nucle-
ar war, by climate catastro-
phe, and by social collapse. 
The tasks ahead are daunting, 
and they cannot be deferred.

This article was produced 
by Globetrotter.

Noam Chomsky  is a legendary 
linguist, philosopher, and polit-
ical activist. He is the laureate 
professor of linguistics at the 
University of Arizona. His most 
recent book is  Climate Crisis 
and the Global Green New Deal: 
The Political Economy of Saving 
the Planet. 

Vijay Prashad  is an Indian his-
torian, editor and journalist. He 
is a writing fellow and chief cor-
respondent at Globetrotter. His 
latest book is  Washington Bul-
lets, with an introduction by Evo 
Morales Ayma.   

White Su-
premacy? It 
Goes To The 
Very Top Of 
The NRA
By Martha Rosen-
berg

This month, many are 
cheering the news that 

the NRA is now as financial-
ly bankrupt as it is morally. 
Last year, New York Attorney 
General Letitia James sued 
four current or former NRA 
executives for “illegal finan-
cial conduct,” leading to the 
gun group’s recent declara-
tion of bankruptcy. Among 
James’s charges were that 
Wayne LaPierre, CEO and 
executive vice president of 
the NRA, received “hundreds 
of thousands of dollars” of 
complimentary safaris in Af-
rica.

The group said it would re-
incorporate in Texas after a 
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century in New York.
In the book Lethal Logic: 

Exploding the Myths That 
Paralyze American Gun Poli-
cy, author Dennis A. Henigan 
reprints shockingly antigov-
ernment ads that the “patri-
otic” NRA published. In fact, 
the NRA’s anti-government 
rhetoric became so inflam-
matory that former President 
George H. W. Bush actually 
resigned the gun organization 
in 1995.

“I was outraged when, even 
in the wake of the Oklaho-
ma City tragedy, Mr. Wayne 
LaPierre, executive vice 
president of NRA, defended 
his attack on federal agents 
as ‘jack-booted thugs,’” he 
wrote in a letter to the NRA: 
“To attack Secret Service 
agents or ATF [Bureau of Al-
cohol, Tobacco, Firearms and 
Explosives] people or any 
government law enforcement 
people as ‘wearing Nazi buck-
et helmets and black storm 
trooper uniforms’ wanting to 
‘attack law abiding citizens’ 
is a vicious slander on good 
people.”

It is no surprise that white 
supremacists and hate groups 
have embraced the NRA’s 
violent, anti-government 
rhetoric that preaches insur-
rection and stockpiling weap-
ons against “tyranny.” In fact 
some of the nation’s most 
chilling crimes have been 
committed by such white su-
premacists starting with the 

Oklahoma City bomber:

•	 Timothy McVeigh, a 
sometime NRA member 
bombed the Alfred P. 
Murrah Federal Build-
ing in Oklahoma City in 
1995, killing 168. Why 
that building? Because 
the Murrah Federal 
Building housed offic-
es of the ATF which 
McVeigh hated so much 
he sold ATF hats with 
bullet holes and a flare 
gun that could shoot 
down an “ATF helicop-
ter.”

•	 In 1999, white suprema-
cist Benjamin Nathaniel 
Smith went on a racist 
shooting rampage in the 
Chicago area, killing 
Northwestern Univer-
sity Men’s Basketball 
Coach Ricky Byrdsong 
and Won-Joon Yoon, a 
computer science doc-
toral student. He also 
wounded nine Ortho-
dox Jews and an Afri-
can-American minister, 
literally driving around 
looking for minorities 
to shoot and kill. After 
a three-day, two-state 
shooting rampage, 
Smith killed himself as 
police approached. De-
spite an order of protec-
tion filed by an ex-girl-
friend, Smith was issued 
a firearm owner’s iden-

tification card and was a 
legal gun owner at one 
time.

•	 In 2012, Wade Michael 
Page fatally shot six 
people and wounded 
four at a Sikh temple in 
Wisconsin before tak-
ing his own life. Page 
was a member of the 
white power music es-
tablishment and had ties 
to white supremacist 
and neo-Nazi groups. 
According to Wikipe-
dia, he founded the band 
End Apathy and played 
in the bands Definite 
Hate and Blue Eyed 
Devils which are con-
sidered by the Southern 
Poverty Law Center to 
be racist, white-power 
bands.

•	 In 2014, white suprem-
acist and Ku Klux Klan 
leader Frazier Glenn 
Miller was charged with 
killing three outside 
two Jewish community 
centers in Kansas City. 
The same year, Jerad 
and Amanda Miller fa-
tally shot two Las Vegas 
policemen,  attaching 
a swastika to one offi-
cer’s lifeless body. Also 
that year, Chicago sub-
urban police arrested 
John White for criminal 
damage to a Lombard 
synagogue. His home 
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contained thousands of 
rounds of ammunition 
and a shotgun, rifle and 
four handguns.

Hate rhetoric and white su-
premacy go to the very top of 
the NRA. In 2014, musician, 
hunting enthusiast and NRA 
board member Ted Nugent, 
called President Obama a 

“sub-human mongrel.” The 
remark was almost identi-
cal to the Kansas City Klan 
shooter Frazier Glenn Mill-
er’s claim that the white race 
is “drowning literally in seas 
of colored mongrels.” Yet 
Nugent, who has been known 
to wear a confederate flag 
while performing music, has 
been an NRA board member 

for over 20 years.
In January we saw the 

logical conclusion of the 
arm-yourself-against-govern-
ment-tyranny rhetoric that 
the NRA promotes. Many are 
happy to see the NRA run out 
of town with its rifle stock be-
tween its legs.                       Z
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The Great 
Divider: 
Covid-19 Re-
flects Global 
Racism, Not 
Equality

 

By Ramzy Baroud

 

The notion that the 
COVID-19 pandem-

ic was “the great equalizer” 
should be dead and buried by 
now. If anything, the lethal 
disease is another terrible re-

minder of the deep divisions 
and inequalities in our soci-
eties. That said, the treatment 
of the disease should not be a 
repeat of the same shameful 
scenario.

For an entire year, wealthy 
celebrities and government 
officials have been remind-
ing us that “we are in this to-
gether,” that “we are on the 
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same boat,” with the likes of 
Madonna speaking from her 
mansion while submerged in 
a “milky bath sprinkled with 
rose petals,” telling us that the 
pandemic has proved to be 
the “great equalizer.” 

“Like I used to say at the 
end of ‘Human Nature’ every 
night, we are all in the same 
boat,” she said. “And if the 
ship goes down, we’re all go-
ing down together,” CNN re-
ported at the time.

Such statements, like that 
of Madonna, and Ellen De-
Generes as well, have gen-
erated much media attention 
not just because they are both 
famous people with a massive 
social media following but 
also because of the obvious 
hypocrisy in their empty rhet-
oric. In truth, however, they 
were only repeating the stan-
dard procedure followed by 
governments, celebrities and 
wealthy “influencers” world-
wide.

But are we really “all in 
this together”? With unem-
ployment rates skyrocketing 
across the globe, hundreds of 
millions scraping by to feed 
their children, multitudes of 
nameless and hapless fami-
lies chugging along without 
access to proper healthcare, 
subsisting on hope and a 
prayer so that they may sur-
vive the scourges of pover-
ty—let alone the pandem-
ic—one cannot, with a clear 
conscience, make such outra-

geous claims.
Not only are we not “on the 

same boat” but, certainly, we 
have never been. According 
to World Bank data, nearly 
half of the world lives on less 
than $5.50 a day. This dismal 
statistic is part of a remark-
able trajectory of inequality 
that has afflicted humanity 
for a long time. 

The plight of many of the 
world’s poor is compounded 
in the case of war refugees, 
the double victims of state 
terrorism and violence and 
the unwillingness of those 
with the resources to step 
forward and pay back some 
of their largely undeserved 
wealth. 

The boat metaphor is partic-
ularly interesting in the case 
of refugees; millions of them 
have desperately tried to es-
cape the infernos of war and 
poverty in rickety boats and 
dinghies, hoping to get across 
from their stricken regions to 
safer places. This sight has 
sadly grown familiar in re-
cent years not only through-
out the Mediterranean Sea but 
also in other bodies of water 
around the world, especially 
in Burma, where hundreds of 
thousands of Rohingya have 
tried to escape their ongoing 
genocide. Thousands of them 
have drowned in the Bay of 
Bengal. 

The COVID-19 pandemic 
has accentuated and, in fact, 
accelerated the sharp inequal-

ities that exist in every society 
individually, and the world 
at large. According to a June 
2020 study conducted in the 
United States by the Brook-
ings Institute, the number of 
deaths as a result of the dis-
ease reflects a clear racial log-
ic. Many indicators included 
in the study leave no doubt 
that racism is a central factor 
in the life cycle of COVID.

For example, among those 
aged between 45 and 54 years, 
“Black and Hispanic/Latino 
death rates are at least six 
times higher than for whites”. 
Although whites make up 62 
percent of the U.S. population 
of that specific age group, 
only 22 percent of the total 
deaths were white. Black and 
Latino communities were the 
most devastated.  

According to this and other 
studies, the main assumption 
behind the discrepancy of in-
fection and death rates result-
ing from COVID among var-
ious racial groups in the U.S. 
is poverty which is, itself, an 
expression of racial inequali-
ty. The poor have no, or lim-
ited, access to proper health-
care. For the rich, this factor 
is of little relevance. 

Moreover, poor communi-
ties tend to work in low-pay-
ing jobs in the service sector, 
where social distancing is 
nearly impossible. With little 
government support to help 
them survive the lockdowns, 
they do everything within 
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their power to provide for 
their children, only to be in-
fected by the virus or, worse, 
die. 

This iniquity is expected to 
continue even in the way that 
the vaccines are made avail-
able. While several Western 
nations have either launched 
or scheduled their vaccina-
tion campaigns, the poorest 
nations on earth are expected 
to wait for a long time before 
life-saving vaccines are made 
available. 

In 67 poor or developing 
countries located mostly 
in Africa and the Southern 
hemisphere, only one out of 
ten individuals will likely re-
ceive the vaccine by the end 
of 2020, the Fortune maga-
zine website reported. 

The disturbing report cited 
a study conducted by a hu-
manitarian and rights coali-
tion, the People’s Vaccine Al-
liance (PVA), which includes 
Oxfam and Amnesty Interna-
tional. 

If there is such a thing as 
a strategy at this point, it is 
the deplorable “hoarding” of 
the vaccine by rich nations. 
Dr. Mohga Kamal-Yanni of 
the PVA put this realization 
into perspective when she 
said that “rich countries have 
enough doses to vaccinate 
everyone nearly three times 
over, whilst poor countries 
don’t even have enough to 
reach health workers and 
people at risk.” So much for 

the numerous conferences 
touting the need for a “global 
response” to the disease. 

But it does not have to be 
this way. 

While it is likely that class, 
race and gender inequalities 
will continue to ravage hu-
man societies after the pan-
demic, as they did before, it is 
also possible for governments 
to use this collective tragedy 
as an opportunity to bridge 
the inequality gap, even if 
just a little, as a starting point 
to imagine a more equitable 
future for all of us. 

Poor, dark-skinned people 
should not be made to die 
when their lives can be saved 
by a simple vaccine, which is 
available in abundance.        Z

Ramzy Baroud is a journalist 
and the Editor of The Pales-
tine Chronicle. He is the au-
thor of five books. His latest is 
These Chains Will Be Broken: 
Palestinian Stories of Struggle 
and Defiance in Israeli Prisons 
(Clarity Press). Dr. Baroud is a 
Non-resident Senior Research 
Fellow at the Center for Islam 
and Global Affairs (CIGA) and 
also at the Afro-Middle East 
Center (AMEC). His website is 
www.ramzybaroud.net

Dear Repub-
licans, Was 
Your Deal 
With Trump 
Worth It?

By Sonali Kolhatkar 

When Donald Trump ran 
for the Republican Par-

ty’s presidential nomination 
in 2016, many top Republi-
cans shunned him. Senator 
Mitch McConnell (R-KY) 
confidently explained how 
Trump was “not going to 
change the platform of the 
Republican Party, the views 
of the Republican Party… 
we’re much more likely to 
change him.” He even admit-
ted, “it’s pretty obvious he 
doesn’t know a lot about the 
issues.” McConnell alluded 
to Trump’s racism in vague 
terms, saying, “I object to a 
whole series of things that 
he’s said—vehemently ob-
ject to them. I think all of that 
needs to stop… these attacks 
on various ethnic groups in 
the country.”

But as soon as Trump won 
the Electoral College and 
was declared the winner of 
the 2016 race, McConnell set 
to work to ensure he could 
make full use of the newly 
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elected president regardless 
of Trump’s continued spout-
ing off of dangerous lies and 
hateful claims. The Senate 
majority leader was happy to 
see the seating of ultra-con-
servative Supreme Court jus-
tices Neil Gorsuch, Brett Ka-
vanaugh, and most recently 
Amy Coney Barrett. He went 
on an unprecedented spree to 
remake the federal judiciary 
into one that is dominated 
by white conservative men, 
young enough to reshape le-
gal decisions for a generation. 
He pushed through a massive 
tax reform bill that dispropor-
tionately benefits the wealthy, 
allowing almost no room for 
debate over it. He ensured the 
Senate turned into a “legis-
lative graveyard,” refusing 
to even consider hundreds 
of bills passed by the House 
of Representatives, there-
by ensuring that most policy 
changes during the past four 
years were shaped by the 
president’s executive action.

Three years into Trump’s 
term, McConnell still had 
not had enough, relishing 
the power that his position 
in the Senate gave him to en-
act his conservative agenda. 
When the House impeached 
Trump in late 2019 over a 
clear case of corruption and 
abuse of power, McConnell 
led the 2020 Senate acquittal 
of Donald Trump. It matters 
little whether McConnell ad-
mits Trump is unfit for of-

fice a mere handful of days 
before the president’s term 
ends. He used Trump for four 
years, subjecting the nation 
to a mad, would-be-dictator, 
unhinged and unrepentant in 
his relentless abuses. Senator 
McConnell owes the nation 
an explanation. Was it worth 
it?

Although he is the high-
est-ranking elected official 
to enable Trump, McCon-
nell is hardly alone among 
his Republican colleagues to 
have engaged in a deal with 
the devil. The transformation 
of Senator Ted Cruz (R-TX) 
from Trump critic to syco-
phant is even more dramatic.

In 2016 Cruz criticized 
Trump more than any of his 
fellow lawmakers, calling 
Trump “a narcissist at a lev-
el I don’t think this country’s 
ever seen” and accurately say-
ing Trump is “a pathological 
liar.” He adeptly explained, 
“he doesn’t know the differ-
ence between truth and lies… 
in a pattern that is straight out 
of a psychology textbook, he 
accuses everyone of lying.” It 
was a stunning piece of fore-
sight into the next four years 
of Trumpism. Cruz went fur-
ther, saying, “Whatever lie 
he’s telling, at that minute he 
believes it… the man is utter-
ly amoral… Donald is a bul-
ly… bullies don’t come from 
strength; they come from 
weakness.”

Similar words were uttered 

often during the past four 
years—by Democrats, liber-
als, progressives, and the tiny 
handful of Trump’s Republi-
can critics. But once Trump 
held office, like McConnell, 
Senator Cruz saw fit to make 
use of the “amoral” presi-
dent to suit his agenda, trans-
forming himself into one of 
Trump’s most ardent Senate 
loyalists. Seemingly forget-
ting his scathing and accurate 
critiques of Trump, Cruz be-
came a MAGA-cheerleader, 
saying, “President Trump is 
doing what he was elected to 
do: disrupt the status quo… 
That scares the heck out of 
those who have controlled 
Washington for decades, but 
for millions of Americans, 
their confusion is great fun to 
watch.” In return for his al-
legiance, Trump campaigned 
for Cruz in Texas during a 
tenuous Senate reelection 
battle, and Cruz returned the 
favor by defending him vehe-
mently during Trump’s first 
Senate impeachment trial.

Most recently, Cruz led the 
push to object to the 2020 
election results. He repeated-
ly echoed Trump’s demand to 
“stop the steal,” a slogan that 
became a rallying cry at the 
Capitol riot in Washington, 
D.C., on January 6 that left at 
least five people dead. Now 
Cruz faces accusations along-
side Trump of fomenting an 
attempted coup and encour-
aging the violent rioters. His 
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aides are abandoning him, 
and the chair of the House 
Committee on Homeland Se-
curity has recommended that 
he be placed on the FBI’s 
“no-fly” list. Like McCon-
nell, Cruz owes the nation an 
explanation for his backing 
of a destructive demagogue 
who has left the nation and its 
democratic institutions bat-

tered and reeling. Has it all 
been worth it for the Texas 
senator?

Over the past two decades, 
Republicans have developed 
a well-deserved reputation 
for fighting by any means 
necessary in order to advance 
their agenda. They have aban-
doned norms, traditions and 
ethical standards. They have 

successfully retained power 
by rigging the rules governing 
elections and laid the ground-
work of baseless assertions of 
“voter fraud” that Trump then 
built upon to claim he won 
the 2020 race. They have led 
a cultural shift convincing 
many Americans that popular 
progressive policies are the 
dangerous ideas of the “rad-
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ical left,” and spawned media 
outlets that deliver lies and 
propaganda to an unsuspect-
ing base of voters.

After the Capitol riot, an 
unnamed senior Trump offi-
cial appeared shell-shocked, 
saying to a reporter, “This 
is confirmation of so much 
that everyone has said for 
years now—things that a lot 

of us thought were hyperbol-
ic. We’d say, ‘Trump’s not a 
fascist,’ or ‘He’s not a wan-
nabe dictator.’ Now, it’s like, 
‘Well, what do you even say 
in response to that now?’”

But this late-breaking reali-
zation that many Republicans 
are expressing publicly or 
feeling privately is not enough 
to absolve the dirty deal that 

they made with Trump to fur-
ther their agenda. The GOP 
and Trump deserve one an-
other and have maintained a 
symbiotic relationship that 
has devastated the nation. 
Whether leading GOP figures 
like McConnell try to dis-
tance themselves from Trump 
at this late-breaking hour, or 
like Cruz, remain loyal to him 
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until the very end, is irrele-
vant. The party has lost cred-
ibility and is lying in a bed of 
its own making. They have 
edged us far too close to the 
abyss of Hitlerism, and like 
political parties in other na-
tions that have flirted with or 
enabled fascism, Republicans 
need to answer for what they 
have done.                            Z

Sonali Kolhatkar  is the found-
er, host and executive produc-
er of “Rising Up With Sonali,” a 
television and radio show that 
airs on Free Speech TV and 
Pacifica stations. She is a writ-
ing fellow for the  Economy for 
All  project at the Independent 
Media Institute.

This article was produced by 
Economy for All, a project of the 
Independent Media Institute. 

In 2021, the 
Best Way to 
Fight Neofas-
cist Repub-
licans Is to 
Fight Neolib-
eral Demo-
crats

 
By Norman Solomon

 
 

The threat of fascism will 
hardly disappear when 

Donald Trump moves out of 
the White House. On Capitol 
Hill, the Republicans who’ve 
made clear their utter con-
tempt for democracy will re-
tain powerful leverage over 
the U.S. government. And 
they’re securely entrenched 
because Trumpism continues 
to thrive in much of the coun-
try.

Yet, in 2021, progressives 
should mostly concentrate on 
challenging the neoliberalism 
of Democratic Party leaders. 
Why? Because the neoliberal 
governing model runs direct-
ly counter to the overarching 
responsibilities of the left—to 
defeat right-wing forces and 
to effectively fight for a de-
cent, life-affirming society.

Neoliberalism can be de-
fined as a political approach 
that “seeks to transfer the 
control of economic factors 
from the public sector to the 
private sector”—and strives 
to “place limits on govern-
ment spending, government 
regulation, and public own-
ership.” Neoliberalism can be 
described more candidly as 
vast, systemic, nonstop plun-
der.

The plunder is enmeshed 
in politics. In the real world, 
economic power is political 
power. And privatizing polit-
ical power amounts to under-

mining democracy.
After four decades of neo-

liberal momentum, we can 
see the wreckage all around 
us: the cumulative effects, 
destroying uncounted human 
lives deprived of adequate 
healthcare, education, hous-
ing, economic security and 
existence free of predatory 
monetizing. While Republi-
can politicians usually led the 
wrecking crews, their Dem-
ocratic counterparts often 
served as enablers or initiated 
their own razing projects.

As its policies gradually 
degrade the standard of liv-
ing and quality of life for 
most people, neoliberalism 
provides a poisonous fuel for 
right-wing propaganda and 
demagoguery. Although cor-
porate media outlets routinely 
assert that “moderate” Dem-
ocrats are best positioned to 
block the right’s advances, the 
corporate-oriented policies of 
those Democrats—including 
trade deals, deregulation and 
privatization—have aided 
rather than impeded far-right 
faux populism.

In the long run, the reali-
ties of rampant income in-
equalities cannot be papered 
over—and neither can the 
despair and rage they engen-
der. Phony and unhinged as 
it is, Trumpist extremism of-
fers such rage a populist av-
enue, paved with a range of 
vile bigotries and cruelties. 
When Democrats fail to offer 
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a competing populist avenue, 
their party is seen as aligned 
with the status quo. And in 
this era, the status quo is a 
political loser.

A myth of U.S. mainstream 
politics and corporate me-
dia is that the most effective 
way to counteract the politi-
cal right is to compromise by 
ideologically moving right-
ward. When progressives 
internalize this myth, they 
defer to the kind of Demo-
cratic Party leadership that 
frequently ends up assisting 
instead of undermining the 
Republican Party.

That’s what happened when, 
as incoming presidents, Bill 
Clinton and Barack Obama 
filled their administrations’ 
top-tier positions with Wall 
Street movers and shakers, 
elite big-business consultants 
and the like. Those appoint-
ments foreshadowed major 
pro-corporate policies—such 
as Clinton’s NAFTA trade 
pact, and Obama’s lavish 
bailout for huge banks while 
millions of homeowners saw 
their houses sink under fore-
closure water—policies that 
were economically unjust. 
And politically disastrous. 
Two years after Clinton and 
Obama entered the White 
House, Democrats lost con-
trol of Congress in the 1994 
and 2010 midterm elections.

Now, there’s scant evidence 
Joe Biden is looking toward 
significant structural changes 

that would disrupt the ongo-
ing trends of soaring wealth 
for the very few and deep-
ening financial distress or 
outright desperation for the 
many. Without massive pres-
sure from progressives, it’s 
foreseeable that Biden—like 
Clinton and Obama—will 
run his presidency as a corpo-
rate-friendly enterprise with-
out seriously challenging the 
extreme disparities of eco-
nomic injustice.

“The stock market is ending 
2020 at record highs, even as 
the virus surges and millions 
go hungry,” the Washington 
Post reported. Wall Street 
succeeded at “enriching the 
wealthy...despite a deadly 
pandemic that has killed more 
than 340,000 Americans.”

The reporting came from 
a newspaper owned by the 
richest person on earth, Jeff 
Bezos (who currently has an 
estimated wealth of $190 bil-
lion that he can’t take with 
him). In a world of so much 
suffering, the accumulation 
of such wealth is beyond pa-
thology.

What’s imperative for pro-
gressives is not to “speak 
truth to power” but to speak 
truth about power—and to 
drastically change an eco-
nomic system that provides 
humongous wealth to a very 
few and worsening misery to 
the countless many.              Z

 
 

Norman Solomon is the nation-
al director of RootsAction.org 
and the author of many books 
including War Made Easy: How 
Presidents and Pundits Keep 
Spinning Us to Death. He was 
a Bernie Sanders delegate from 
California to the 2016 and 2020 
Democratic National Conven-
tions. Solomon is the founder 
and executive director of the In-
stitute for Public Accuracy.
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C.J. Polychroniou: 
Noam, you had been 
warning all along of 

a potential coup in the event 
that Trump would lose the 
2020 election. In this context, 
are you surprised at all by 
what took place on Capitol 
Hill on the Electoral College 
vote count? 

Noam Chomsky: Surprised, 
yes. I’d expected a strong 
reaction from Trump’s vot-
ing base, raised to a fever 
pitch by his latest antics. But 
hadn’t expected the attempt-
ed coup to reach this level of 
violence, and I suspect most 
of the participants didn’t ei-
ther. Many seemed to have 
been caught up in the excite-
ment of the moment when the 
leaders of the crowd surged 
into the hated Capitol to drive 
out the demons who were not 
just “stealing the election” 
but “stealing” their country 
from them: their white Chris-
tian country.

That it was an attempted 
coup is not in question. It 
was openly and proudly pro-
claimed as just that. It was an 
attempt to overturn an elected 
government. That’s a coup. 
True, what was attempt-
ed was not the kind of coup 
regularly backed by Wash-
ington in its dependencies, a 
military takeover with ample 
bloodshed, torture, “disap-
pearance.” But, nevertheless, 

it was an attempted coup. 
True, the perpetrators regard-
ed themselves as defending 
the legitimate government, 
but that’s the norm, even for 
the most vicious and mur-
derous coups, like the U.S.-
backed coup in Chile on the 
first 9/11—which was actu-
ally much worse in virtually 
every dimension than the sec-
ond one, the one that we re-
member and commemorate. 
The first one is best forgotten 
on the principle of “wrong 
agents”: us, not some radical 
Islamic fundamentalists.

The emotions of those at-
tempting the [Capitol] coup 
were apparent. Belief that the 
election was stolen was plain-
ly held with real fervor. And 
it is understandable among 
people who live in passion-
ately pro-Trump areas where 
he is revered as their savior, 
and for some, even chosen 
by God, as he once declared. 
Many may scarcely have seen 
a Biden sign, or heard any-
thing from Fox News or Rush 
Limbaugh to suggest some 
possible flaw in their beliefs.

In some respects, these be-
liefs are not as bizarre as they 
may look at first. A shift of 
tens of thousands of votes in 
a few counties might have 
swung the election the other 
way in a deeply undemocrat-
ic system such as ours, where 
7 million votes can be swept 
aside along with an unknown 
number of others eliminated 
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by purging, gerrymandering, 
and the many other devic-
es that have been devised to 
steal the election from the 
“wrong people,” effectively 
authorized by the Supreme 
Court in its shameful 2013 
decision nullifying the Voting 
Rights Act (Shelby County v. 
Holder).

As we’ve discussed be-
fore, the malevolent figure in 
charge deserves credit for his 
talent in tapping the poison-
ous streams that run not far 
below the surface of Ameri-
can society, with sources that 
are deep in U.S. history and 
culture.

I have to say that I was also 
surprised by the quick reac-
tion of those who own the 
country and have a large share 
of responsibility for the mal-
aise that broke forth on Janu-
ary 6. In no small part, it is a 
consequence of the neoliberal 
assault since Reagan, ampli-
fied by his successors, that 
has devastated the rural areas 
that are the homes of many 
who stormed the Capitol. 
Those who hold the levers of 
the private power that domi-
nates the society and political 
system never liked Trump’s 
behavior, which harmed the 
image they project as human-
ists dedicated to the common 
good. But they were willing 
to tolerate the vulgar perfor-
mance as long as Trump and 
his accomplices delivered the 
goods, lining their pockets by 

robbing the public.
And that they did. The 

“transfer of wealth” from the 
lower 90 percent to the ul-
tra-rich since Reagan opened 
the doors for highway rob-
bery reaches almost $50 tril-
lion, according to a recent 
Rand corporation study. No 
one can place numbers on 
the vastly greater cost of en-
vironmental destruction that 
was a high priority of the 
Trump-McConnell years of 
service to the very rich and 
corporate sector.

But January 6 was ap-
parently too much, and the 
marching orders were deliv-
ered swiftly by the Big Guns.

One has to have some 
sympathy for the legislators 
caught between powerful 
contending forces. On the 
one hand, they see the angry 
hordes whipped to a frenzy 
by Trump’s performances, 
and still in his pocket, poised 
to wreak vengeance on those 
who betray their leader. And 
on the other hand, looking 
down on them from above, 
are the captains of finance 
and industry who fund their 
elections and dangle before 
them many other privileges 
to keep them in line. (How 
many members of Congress 
leave office to become truck 
drivers or secretaries?)

The dilemma is particular-
ly harsh for senators, who 
are more reliant on the large 
donors. And their defection 

from the ranks of obsequi-
ous Trump loyalists has been 
somewhat greater. 

Apparently, D.C. Council 
members had been briefed by 
the U.S. Attorney for the Dis-
trict of Columbia that Donald 
Trump might invoke the In-
surrection Act to seize control 
of the city police, but did not 
expect an attack on the Cap-
itol itself. In your own view, 
what explains the enormous 
security failures that led to 
the Capitol siege, and do the 
events of January 6, 2021, 
qualify as a putsch?

An attempted putsch, though 
the connotations of the term 
putsch may be too strong. 
The events reminded many, 
including historians of fas-
cism, of Hitler’s failed Beer 
Hall Putsch of 1923, which 
actually did not so easily pen-
etrate the centers of power as 
the attempted coup of Janu-
ary 6.

The reasons for the secu-
rity failures are being debat-
ed. I have no special insight. 
Black members of the Capi-
tol police, who showed great 
courage along with many 
of their white colleagues, 
have charged for years that 
the force has been infiltrat-
ed with white supremacists. 
There may have been some 
collusion, and possibly seri-
ous corruption higher up the 
chain of command.
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If Trump incited an insurrec-
tion against elected officials 
of the U.S. government, is it 
enough that he has been im-
peached again? Shouldn’t he 
be facing sedition charges 
since inciting an insurrection 
against the government is a 
criminal act under Title 18 of 
the U.S. Code?

I presume the Joint Chiefs of 
Staff chose their words care-
fully in their message on the 
“violent riot” on January 6, 
“a direct assault on the U.S. 
Congress, the Capitol build-
ing, and our Constitutional 
process,” an act of “violence, 
sedition and insurrection.” 
They surely considered the 
fact that incitement to sedi-
tion and insurrection carries a 
heavy prison sentence. I pre-
sume that they also weighed 
the evidence that such in-
citement took place from the 
Oval Office.

Many questions arise about 
how to pursue such barely 
concealed charges, but we 
should be careful to avoid 
the Watergate trap. The Nix-
on impeachment procedures 
were initiated by [Massa-
chusetts] Rep. Robert Dri-
nan, S.J., charging him with 
the bombing of Cambodia, 
a truly monstrous crime, of 
Nuremberg Trial caliber. That 
charge was struck down by 
Congress. The prime charge 
against Nixon was that he or-

ganized thugs to invade one 
of two seats of political power 
in the country, the Democrat-
ic Party headquarters. This 
attack on the foundations of 
the Republic was overcome 
in a “stunning vindication of 
our constitutional system” 
(famed liberal historian Hen-
ry Steele Commager).

In short, the powerful can 
rise to their own defense. The 
victims of truly monstrous 
crimes can look elsewhere 
for recourse. Maybe history, 
with luck.

Incitement of an attempted 
coup is no laughing matter, 
but it scarcely weighs in the 
balance against a dedicated 
effort to destroy the envi-
ronment that sustains life on 
earth or demolition of the 
arms control regime that mit-
igates the threat of nuclear 
war.

Do you believe that Trump is 
finished as a political figure? 
Or, to put the question slight-
ly differently, was the Wash-
ington putsch of January 6, 
2021, the beginning of the 
end of the rise of Trumpism?

Far from it. Whether Trump 
will survive the error of 
judgment that turned major 
power centers against him is 
unclear. He may well do so. 
The voting base of the Party 
seems to remain loyal, may-
be with even greater fervor 
after this attack on their hero 

by the “deep state.” Local of-
ficials too. He was cheered 
on his visit to the Republican 
National Committee the day 
after the Capitol riot. He has 
other resources.

Whatever the fate of the in-
dividual, Trumpism will not 
be so easily contained. Its 
roots are deep. The anger and 
resentment raised to a frenzy 
by this talented con man is 
not limited to the U.S. The 
$50 trillion robbery is only 
the icing on the cake of the 
neoliberal disaster, which it-
self is built on foundations of 
deep injustice and repression. 
We are not out of the woods, 
by far.

 

The Publication of Origin for this 
article is Truthout.

C.J. Polychroniou is a politi-
cal economist/political scientist 
who has taught and worked in 
universities and research cen-
ters in Europe and the United 
States. He is a regular contrib-
utor to Truthout and the author 
of Optimism Over Despair: 
Noam Chomsky On Capitalism, 
Empire, and Social Change, 
an anthology of interviews with 
Chomsky originally published at 
Truthout and collected by Hay-
market Books.
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This past week a video game company 
in trouble, Gamestop, became the cen-
ter of media attention. Day traders had 

driven up the company’s stock price by thou-
sands of percent in just one day. The main-
stream media narrative was the “small guy” 
investor challenged the big boys of finance 
who had bet Gamestop stock price would con-
tract, not rise sharply. The little investor, so the 
story goes, initially won big but Gamestop’s 
stock price escalation was stopped in its tracks 
by coordinated forces of Wall Street, as trad-
ing was abruptly halted later in the day in the 
middle of the run-up. But that narrative, that 
media spin, has it wrong. The real meaning of 
what has happened is quite different.

The Facts

Earlier in the week, stock day traders gath-
ered on the platform called Reddit in 

what’s called a   crowdsourcing event. They 
communicated among themselves in a forum 
called “WallStBets” and as a group began 
betting up the stock price of Gamestop, us-
ing the no-cost stock trading platform called 
Robinhood. Similar moves were made against 
the movie theater chain, AMC, also in big fi-
nancial trouble, with little revenue coming in 

but loaded up with mountains of junk debt. A 
couple of other companies in similar condi-
tion were targeted by the day traders as well.  
Stock prices of these companies—all losers or 
about to be losers—were, in a matter of hours, 
driven to record heights in some cases—as if 
these companies were raking in profits like a 
Tesla or Google. But there were no fundamen-
tal reasons for the price acceleration; in fact 
just the opposite. Betting so, hedge funds and 
other financial market speculators were short 
selling their stock, betting their price would 
fall; and by “short selling,” they were actu-
ally manipulating the stock to force a price 
decline. 

Short selling has a time limit on the bet. If 
the stock price doesn’t fall by a certain time, 
then all the money “bet” by the short selling 
hedge fund is lost. As Gamestop’s price kept 
rising, some of them found themselves short 
of liquidity (money) to cover their short sale 
bets. They had to sell other assets to pay for 
them. Or they had to borrow money from oth-
er speculators and lenders (and pay interest) 
to cover their failed bets. 

This had never happened before. That’s not 
how the system is supposed to run, the hed-
gies cried. The day traders weren’t playing 
by the rules of the game, they shouted. But of 
course they were. It was the hedge funds’ very 
own rules. It was all quite capitalist legal.

It was kind of like a poker hand at a casino.  
If you bet your opponent isn’t holding a win-
ning hand, you can raise the stakes and hope he 
drops out. You win the pot. But if some other 
player puts money on the table and raises you 
back, i.e. in this case raising the price of the 
stock like the day traders did with Gamestop, 
then they in effect call the hedge funds bluff; 
the hedge funds lose. The hedgies didn’t like 
that, of course. They are used to short selling 
without interference and then taking home the 
entire pot. But this time they didn’t. The day 
traders were winning—at least for the first 
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hand played.
But then the hedge funds, the big finance 

capitalist price speculators—as opposed to 
the crowdsourcing small day trader specula-
tors—immediately changed the rules of the 
game, i.e. their rules, in order to teach the up-
starts a lesson.

Robinhood of Capitalist Fi-
nance

The small speculator capitalists used a 
trading system called Robinhood in or-

der to place their disruptive bets to drive 
up Gamestop’s stock price. What’s Robin-
hood? It’s a finance trading competitor to the 
Schwabs, Interactive Brokers, and other low-
cost stock trading platforms. In recent years 
there’s been a “race to the bottom” in charges 
for stock trades across the trading industry. 
Who can charge the least per trade can steal 
trading market share from the others. Rob-
inhood broke into the sector by introducing 
no fee trades. It appealed to the day trader 
by peddling the message that Robinhood was 
about enabling the small trader to compete 
with the big boys. Robinhood promised to en-
able the small speculator day trader to make 
more money at the expense of the big boys 
like the hedgies. 

Except Robinhood kept it a secret from its 
day trader clientele that it was funded in large 
part by those same big hedge funds. In fact, 
one of its biggest, Citadel Securities, report-
edly had a $2.7 billion stake in Robinhood.

So Robinhood halted the day traders’ spec-
ulation in Gamestop—almost certainly at the 
behest of Citadel and other Wall St. finance 
capitalists. By stopping the day traders driving 
up the price of Gamestop stock, it saved the 

hedge funds and other short sellers billions of 
dollars of potential additional losses. The next 
day, January 28, Gamestop and other targets’ 
stock prices began to retreat once again. While 
Robinhood has since indicated day trading of 
Gamestop could resume, it would have cer-
tain limits on trading and Robinhood made it 
clear it would halt trading again, if necessary.

The CEO of Robinhood was interviewed 
on CNN shortly after these events by host 
Chris Cuomo, who asked outright: “How do 
you make sure Robinhood isn’t rigging it for 
the Sheriff of Nottingham?”—the Sheriff of 
course being Citadel, other hedge funds, and 
other short-selling institutional speculators. 
Robinhood’s CEO hemmed and hawed during 
the interview and hid behind the claim that it 
wasn’t Citadel or others that made him halt 
the buying of Gamestop stock and its price 
escalation. No, Robinhood was just follow-
ing regulatory requirements by the SEC and 
other government regulatory bodies, its CEO 
argued.

Left unanswered, however, was why did 
Robinhood stop the buying of Gamestop 
stock when the SEC and other real regulatory 
bodies did not actually intervene to stop the 
trading in the stock? When asked what regu-
latory agency asked Robinhood to do so, the 
CEO had no answer for Cuomo. And why did 
Robinhood halt only the buying of the stock 
that was driving up the price, but not the sell-
ing of the stock? Why did Robinhood act as 
regulator, when the regulators saw no need to 
intervene? After all, the buying of Gamestop 
stock was no less legal than the short selling of 
Gamestop stock, according to capitalist reg-
ulatory rules. Government regulators didn’t 
actually tell Robinhood it had to shut down 
Gamestop trades. A smoking gun anyone?
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A Finance Speculator Food 
Fight

What happened with Gamestop, Rob-
inhood, Citadel and who knows what 

other big boys behind the scene, is best un-
derstood as a feud between two wings of fi-
nance capital. This isn’t about the small mom 
and pop day trader David vs. the Hedge Fund 
Goliath. It isn’t about Goliath telling David to 
put down his sling because it’s not allowed to 
fight that way.

Both the hedge funds and the day traders 
are financial asset market speculators, invest-
ing (betting) that the price of some stock or 
bond or derivative or currency will rise (or 
fall). The speculator then bets on the rise or 
fall by buying or short selling the stock. The 
objective is to then flip the stock purchased 
in a relatively short time and thereby make a 
quick capital gain. It isn’t investing in a nor-
mal sense. It’s just the mere buying or sell-
ing of a piece of paper (or now electronic 
entry) claiming temporary ownership of the 
paper.  An actual investment is buying and 
holding a stock longer term in expectation of 
the company realizing future profits that will 
eventually drive up its stock value—in a com-
pany that actually makes things or provides 
an actual service, that requires hiring workers 
who in turn earn wages or revenue that would 
benefit the real economy. 

In contrast, financial speculators are inter-
ested only in boosting demand for a stock in 
order to artificially drive up its price, then to 
flip it, and realize a financial profit—i.e. a cap-
ital gain. Speculative investing is about mak-
ing a purchase and then a quick sale to realize 
a capital gain. That may also take the form of 
a short sale—i.e. a contract to buy a stock af-
ter its price has fallen and sell it at its higher 
price at the time of the contract. In both cases, 

it’s about selling after a price appreciation.
Make no mistake: the day traders driving 

up the price of Gamestop stock price weren’t 
doing it for the pleasure of tweaking the nose 
of short selling hedge funds. They were do-
ing it to accelerate the stock price in order to 
later quickly sell it—just as the hedge funds 
were “short” selling it for an expected profit 
as well. Only the method of the selling is dif-
ferent.  

So both sides were planning on “selling” 
Gamestop stock—just in different ways. The 
day traders by driving up the price by buying 
it first, the hedgies by reserving the right to 
sell the stock at yesterday’s price, after they 
“buy” it when the price collapses tomorrow. 

In other words, they’re both financial stock 
speculators. They’re both committing money 
capital that could—and should—be invest-
ed in the real economy, not in paper claims 
of temporary ownership. Real investment is 
about longer-term money capital commitment 
in order to make real things or services that 
require hiring and paying wages. 

Both forms of stock price speculators are 
thus vultures preying on the real economy 
and undermining its recovery. They divert 
much-needed money capital from the real 
economy into the financial sector that pro-
duces no actual economic growth, no jobs, no 
wage incomes, no consumption. The day trad-
ers aren’t the “poor little guy” being exploited 
by big Wall St. hedge funds. They’re part of 
the problem. 

Day Trading Is Also Casino 
Capitalism

Crowdsourcing day trading stock spec-
ulation is just the latest form of casino 

capitalism, clashing with traditional financial 
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speculators dominated by hedge funds, pri-
vate equity companies, investment banks, and 
the other forms of shadow bank institutions 
that have risen in recent decades to promi-
nence and power in 21st century capitalism. 
The newcomers are just fighting for a piece of 
the finance asset speculation pie, previously 
eaten whole by the hedge funds and the other 
shadow banks and professional investors.

It’s therefore absolute nonsense to make the 
latest species of financial speculators—the 
crowdsourcing day traders—appear as if they 
are the little guy being crushed by big guy 
Wall St. players. This isn’t about small finan-
cial speculator good, large financial specula-
tor bad. This is a family food fight between 
sectors of capitalist finance. 

The real question is what has given rise to 
the family food fight? What has enabled it in 
the first place? And how does it reflect a deep-
er social crisis in the country?

Technology the Great Sys-
tem Destabilizer

Technology in general, and social media in 
particular, has contributed significantly to 

the growing political instability in America. 
It has enabled conspiracy theories and lies to 
displace debate over facts. Without technol-
ogy and social media there would have been 
no Trump, Trumpism, Breitbart, Parler, Proud 
Boys-Oath Takers, political institutional col-
lapse, and now the accelerating decline of de-
mocracy in the U.S. Technology may not be 
the fundamental cause of the above, but it cer-
tainly has been a major enabler of the deepen-
ing of the more fundamental causes.

Think of Reddit, the day trader’s WallStBets 
app, Robinhood, etc., as the financial markets 
analog to the Breitbarts, Parlers, etc. in the 

sphere of political markets. Technology is 
disrupting 21st century capitalism in myriad 
ways. The Moloch has begun to devour itself!

Technology has enabled the day trader spec-
ulator gang to challenge the hedge funds and 
other shadow banks’ ability to manipulate the 
capitalist speculator show as they will. It has 
enabled the “small” investor to aggregate his 
bets into a big enough play to compete with 
the traditional finance capitalists; it has en-
abled the “small” investor to intercommu-
nicate and coordinate those bets; and it has 
enable the concentration of financial bets to 
move a stock or even perhaps a market—con-
trary to the bets of the hedgies and other tradi-
tional speculators. And that’s what has really 
pissed off the latter.

So the old speculators quickly struck back. 
And their political allies will now hold meet-
ings and deliver yet another slap on the wrist 
of the newcomers. Congress has already 
called committee hearings to figure out how 
to deal with it should it happen again. 

The Real Origins of the Con-
flict

The “small guy” crowdsourcing financial 
speculators aren’t really so small. Virtual-

ly all the stock trading by day traders is done 
by players who are easily within the wealth-
iest 5% of households in the U.S., and prob-
ably even fewer. So where have they gotten 
their money capital to make such bets suffi-
cient to challenge the established rules of the 
game? The same place that the hedge funds 
and others ultimately get their money capital.

Since at least the past quarter century the 
central bank of the U.S., the Federal Reserve, 
has pumped tens of trillions of dollars into the 
banking system. The big commercial banks 
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affiliated with the Fed—i.e. Chase, Wells, 
Citi, Bank of America—in turn have loaned 
the tens of trillions of dollars to the shadow 
banks—i.e. investment banks, private equity, 
VCs, hedge funds, etc. They, in turn, redi-
rect much of it into financial asset markets—
stocks, bonds, derivatives, etc. They reap re-
cord financial profits for themselves and their 
owners and members, who then redirect it 
back into the same markets as well. 

At the same time, the U.S. tax system has 
been turned on its head: more than $15 tril-
lion in tax cuts has flowed to the investor class 
since 2001. That too gets largely redirected 
into financial markets. 

Then there’s the corporate conduit itself. 
U.S. corporations have redistributed more 
than a trillion dollars a year, on average, ev-
ery year since 2010 to their shareholders in 
the form of stock buybacks and dividend pay-
outs. Under Trump, the average for 2017-19 
was $1.3 trillion a year. The deep tax cuts on 
capital gains since 2001 means the sharehold-
ers then get to keep more of the buybacks and 
dividend payouts, and that in turn means even 
more funneled into financial asset markets. 

So the Fed’s monetary policy, the U.S. 
government’s tax policy, and corporations’ 
buybacks-dividend practices have all con-
verged the past two decades to keep the U.S. 
and global stock markets ever rising. But the 
hedge funds haven’t been the only investors 
grown fat on the redirecting of massive mon-
ey capital to investors. Nearly all within the 
top 5% of the income scale—and that means 
the day trader crowd—have benefited as well. 

The crowdsourcing ‘small guy” has had 
excess money capital with which to risk in 
speculative trades like Gamestop no less than 
the hedge funds—thanks to the Fed, govern-
ment, and corporate America.  Add the new 
technologies to the dry powder of excess 
speculative capital and the mix is explosive. 
It’s a witches brew of financial speculation.

The Realization Behind the 
Appearance

What appeals in this story of Gamestop is 
the appearance of “small guys” getting 

screwed by the big guys even after they figure 
out how to win one. The Gamestop affair is 
just another confirmation for John Q. Public 
that the system is rigged. Gamestop is an ex-
ample of how those with wealth and power 
are able to change the rules of the game in the 
middle of the game to ensure they will always 
come out on top. And they not only do it to 
“us,” they do it to each other. The big fish al-
ways eat the smaller, even the smaller of their 
own species.  

But one should be less concerned about day 
traders getting burned, and more about the 
tens of millions of Americans families go-
ing hungry, jobless, being evicted from their 
rents, and dying in the hundreds of thousands 
due to a failed health care system and gross 
government mismanagement. The day trad-
ing stock speculators will survive. Many who 
have no idea what a stock trade is may not.   Z

Readers interested in a further explanation of fi-
nance capital in the 21st century, the role of shad-
ow banks, financial asset speculation, and the 
rise of the new global finance capital elite, read 
Dr. Rasmus’s 2017 book, Systemic Fragility in the 
Global Economy, Clarity Press, 2017.
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How is it that in Australia, it’s 3 out of 
every 100,000 people, and in New 
Zealand it’s 1 out of every 200,000 

people, but here in America we’re dropping 
like flies?

Chalk it up to Republican racism and a lib-
ertarian indifference to the notion of society.

Trump’s official national emergency dec-
laration came on March 13, and most of the 
country shut down or at least went partway 
toward that outcome. The Dow collapsed and 
millions of Americans were laid off, but sav-
ing lives was, after all, the number one con-
sideration.

Trump put medical doctors on TV daily, 
the media was freaking out about refrigerated 
trucks carrying bodies away from New York 
hospitals, and doctors and nurses were our 
new national heroes.

And then came April 7.
I remember that week vividly; it was as if a 

light switch had been flipped, and I comment-
ed on it on my radio show at the time (and 
many times since).

April 7 was the day that America learned 
that the majority of the people who were dy-
ing from COVID-19 were Black or Hispanic.

Exactly one month earlier, on March 7, 
Trump had played golf at his club in West 
Palm Beach, met with Brazilian strongman 
Jair Bolsonaro at Mar-a-Lago, and visited the 
CDC headquarters in Atlanta. Over the previ-
ous week, U.S. deaths had risen from single 
digits to more than 20.

In March, Jared Kushner even put together 
an all-volunteer task force of mostly preppie 
20-something white men to coordinate getting 
PPE to hospitals.

Then came April 7, when the New York 

Times ran a front-page story with the head-
line: “Black Americans Face Alarming Rates 
of Coronavirus Infection in Some States.” 
Across the American media landscape, simi-
lar headlines appeared at other outlets, and the 
story was heavily reported on cable news and 
the network news that night.

As the New York Times noted that day: “In 
Illinois, 43 percent of people who have died 
from the disease and 28 percent of those who 
have tested positive are African-Americans, 
a group that makes up just 15 percent of the 
state’s population. African-Americans, who 
account for a third of positive tests in Mich-
igan, represent 40 percent of deaths in that 
state even though they make up 14 percent of 
the population. In Louisiana, about 70 percent 
of the people who have died are black, though 
only a third of that state’s population is.”

American conservatives responded with a 
collective, “What the hell?!?”

Rush Limbaugh declared that afternoon that 
“with the coronavirus, I have been waiting 
for the racial component.” And here it was. 
“The coronavirus now hits African Americans 
harder—harder than illegal aliens, harder than 
women. It hits African Americans harder than 
anybody, disproportionate representation.”

Claiming that he knew this was coming as if 
he were some sort of a medical savant, Lim-
baugh said, “But now these—here’s Fauxca-
hontas, Cory Booker, Kamala Harris demand-
ing the federal government release daily race 
and ethnicity data on coronavirus testing, 
patients, and their health outcomes. So they 
want a database to prove we are not caring 
enough about African Americans…”

It didn’t take a medical savant, of course. 
African Americans die disproportionately 
from everything, from heart disease to strokes 
to cancer to childbirth. It’s a symptom of a 
racially rigged economy and a health care 
system that only responds to money, which 
America has conspired to keep from African 

Photo by CarlosBarquero/Shutter-
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Americans for more than 400 years. Of course 
they’re going to die more frequently from 
coronavirus.

But the New York Times and the Washing-
ton Post simultaneously publishing front-
page articles about that disparity with regard 
to COVID-19, both on April 7, echoed across 
the right-wing media landscape like a Fourth 
of July fireworks display.

Tucker Carlson, the only primetime Fox 
News host who’d previously expressed seri-
ous concerns about the death toll, changed his 
tune the same day, as documented by Media 
Matters for America.

Now, he said, “we can begin to consider how 
to improve the lives of the rest, the countless 
Americans who have been grievously hurt 
by this, by our response to this. How do we 
get 17 million of our most vulnerable citizens 
back to work? That’s our task.”

White people were out of work, and Black 
people were most of the casualties, outside of 
the extremely elderly. And those white people 
need their jobs back.

Brit Hume joined Tucker’s show and, us-
ing his gravitas as a “real news guy,” intoned, 
“The disease turned out not to be quite as dan-
gerous as we thought.”

Left unsaid was the issue of to whom it 
was not “quite as dangerous,” but Limbaugh 
listeners and Fox viewers are anything but 
unsophisticated when it comes to hearing 
dog-whistles on behalf of white supremacy.

More than 12,000 Americans had died from 
coronavirus by April 7, but once we knew that 
most of the non-elderly victims were Black, 
things were suddenly very, very different. 
Now it was time to quit talking about people 
dying and start talking about getting people 
back to work.

It took less than a week for Trump to get 
the memo, presumably through Fox and Ste-
phen Miller. On April 12, he retweeted a call 
to fire Dr. Anthony Fauci and declared, in an-

other tweet, that he had the sole authority to 
open the United States back up, and that he’d 
be announcing a specific plan to do just that 
“shortly.”

On April 13, the ultra-right-wing, nearly-en-
tirely-white-managed U.S. Chamber of Com-
merce published a policy paper titled “Imple-
menting a National Return to Work Plan.”

Unspoken but big on the agenda of corpo-
rate America was the desire to get the states to 
rescind their stay-home-from-work orders so 
that companies could cut their unemployment 
tax costs.

When people file unemployment claims, 
those claims are ultimately paid for by the 
companies themselves, and with a high num-
ber of claims, a company will see a substantial 
future increase in their unemployment insur-
ance premiums/taxes. If the “stay home” or-
ders were repealed, workers could no longer, 
in most states, file for or keep receiving unem-
ployment compensation.

On April 14, Freedomworks, the billion-
aire-founded and -funded group that animat-
ed the Tea Party against Obamacare a decade 
earlier, published an op-ed on their website 
calling for an “economic recovery” program 
including an end to the capital gains tax and a 
new law to “shield” businesses from lawsuits.

Three days after that, Freedomworks and 
the House Freedom Caucus issued a joint 
statement declaring that “it’s time to re-open 
the economy.”

Freedomworks published their “#ReopenA-
merica Rally Planning Guide” encouraging 
conservatives to show up “[i]n-person” at 
their state capitols and governors’ mansions, 
and, for signage, to “Keep it short: ‘I’m essen-
tial,’ ‘Let me work,’ ‘Let Me Feed My Fam-
ily’” and to “Keep [the signs looking] home-
made.”

One of the first #ReopenAmerica rallies to 
get widespread national attention was April 
18 in New Hampshire. Over the next sever-
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al weeks, rallies had metastasized across the 
nation, from Oregon to Arizona, Delaware, 
North Carolina, Virginia, Illinois and else-
where.

One that drew particularly high levels of 
media attention, complete with swastikas, 
Confederate flags and assault rifles, was di-
rected against the governor of Michigan, ris-
ing Democratic star Gretchen Whitmer.

When Rachel Maddow reported on meat-
packing plants that were epicenters of mass 
infection, the conservative Chief Justice of 
the Wisconsin Supreme Court pointed out that 
the virus flare wasn’t coming from the “regu-
lar folks” of the surrounding community; they 
were mostly Hispanic and Black.

The conservative meme was now well es-
tablished.

About a third of the people the virus killed 
were old folks in nursing homes. Which, 
right-wing commentators said, could be a 
good thing for the economy because they’re 
just “useless eaters” who spend our Medicaid 
and Social Security money but are on death’s 
door anyway.

For example, Texas’s Republican Lt. Gov-
ernor Dan Patrick told Fox News, “Let’s get 
back to living… And those of us who are 70-
plus, we’ll take care of ourselves.”

A conservative town commissioner in An-
tioch, California, noted that losing “many el-
derly [people]… would reduce burdens in our 
defunct Social Security System” and “free up 
housing.” He added, “We would lose a large 
portion of the people with immune and oth-
er health complications. I know it would be 
loved ones as well. But that would once again 
reduce our impact on medical, jobs and hous-
ing.”

It came to Trump’s attention that the big-
gest outbreaks were happening in prisons and 
meatpacking plants, places with few white 
people (and the few whites in them were large-
ly poor and thus seen as disposable). Trump’s 

response to this was to issue an executive or-
der using the Defense Production Act (which 
he had hesitated to use to order the production 
of testing or PPE equipment) on April 28 to 
order the largely Hispanic and Black work-
force back into the slaughterhouses and meat 
processing plants.

African Americans were dying in our cities, 
Hispanics were dying in meatpacking plants, 
the elderly were dying in nursing homes.

But the death toll among white people—
particularly affluent white people in corpo-
rate management who were less likely to be 
obese, have hypertension or struggle with dia-
betes, and who were more likely to work from 
home—was relatively low. And those who 
came through the infection were presumed to 
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be immune to subsequent bouts, so we could 
issue them “COVID Passports” and give them 
hiring priority.

As a “public health expert in frequent con-
tact with the White House’s official corona-
virus task force”—Jared Kushner’s team of 
young, unqualified volunteers supervising the 
administration’s PPE response to the virus—
noted to Vanity Fair’s Katherine Eban, “The 
political folks believed that because it was go-
ing to be relegated to Democratic states, that 
they could blame those governors, and that 
would be an effective political strategy.”

It was, after all, exclusively blue states that 
were then hit hard by the virus: Washington, 
New York, New Jersey and Connecticut.

Robert F. Kennedy’s grandson Max Ken-

nedy Jr., 26, was one of the volunteers on 
Kushner’s task force, and he blew the whistle 
to Congress on Kushner and Trump. As Jane 
Mayer wrote for the New Yorker, “Kennedy 
was disgusted to see that the political appoin-
tees who supervised him were hailing Trump 
as ‘a marketing genius,’ because, Kennedy 
said they’d told him, ‘he personally came up 
with the strategy of blaming the states.’”

So the answer to the question of why, at 
year’s end, the United States has about 20 
percent of the world’s COVID-19 deaths, but 
only 4.5 percent of the world’s population, is 
pretty straightforward: Republicans were just 
fine with Black people dying back in April, 
particularly since they could blame it on Dem-
ocratic blue-state governors.

And once they put that strategy into place in 
April, it became politically impossible to back 
away from it, even as more and more red-state 
white people became infected.

Everything since then—right down to 
Trump’s December 26 tweet (“The lockdowns 
in Democrat run states are absolutely ruining 
the lives of so many people – Far more than 
the damage that would be caused by the Chi-
na Virus”)—has been a double-down on death 
and destruction, now regardless of race.       Z

This article was produced by Economy for All, a 
project of the Independent Media Institute.

Thom Hartmann is America’s number one pro-
gressive talk-show host and the New York Times 
bestselling author of The Hidden History of Amer-
ican Oligarchy and more than 30 other books in 
print. His online writings are compiled at Hartman-
nReport.com. He is a writing fellow at the Inde-
pendent Media Institute.
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Kriminal Kapitalism 
Kills
By Nayvin Gordon

In the country that refuses to designate the 
Ku Klux Klan (KKK) as a terrorist organi-

zation, COVID-19 is killing black and brown 
people at more than three times the rate of 
whites. The pandemic is now the leading 
cause of death in the U.S., killing Americans 
at three per minute. This is the most intense 
period of mass death in the country’s history. 
It is killing disproportionally the elderly the 
poor and the working class. Given the U.S. 
government’s deliberate refusal to take mas-
sive emergency action, the catastrophic death 
toll will approach one half million in the next 
few months. Vaccines will have little effect 
on this impending death toll. Despite what 
the politicians say, this catastrophe is not in-
evitable, it is preventable. Only one way has 
been shown in other countries to crush the 
pandemic—immediate, massive emergency 
action carried out by the government to pro-
tect the people and save lives. In the words 
of President Elect Biden’s advisor Dr. Os-
terholm: “We could pay for a package right 
now to cover all of the wages, lost wages for 
individual workers, for losses to small com-
panies, to medium-sized companies or city, 
state, county governments. We could do all 
of that. If we did that, then we could lock 
down for four to six weeks.” (https://abc11.
com/michael-osterholm-us-lockdown-nation-
wide-is-under/7896126/)

The government’s refusal to sacrifice the 

short term profits of Wall Street to prevent 
this mass slaughter is simply social murder.  
No clearer example in modern history demon-
strates the malignant nature at the heart of the 
capitalist economic system than the homicid-
al policy of allowing the pandemic to spread 
throughout the country. The U.S. government 
has so far pumped up Wall Street to the tune 
of $7 trillion dollars since March 2020. For 
every $14 given to Wall Street, the 60 million 
unemployed workers got $1 in unemployment 
benefits. There are millions now jobless, hun-
gry, facing eviction and massive debt. Clearly 
working people are not a priority, but war is:  
Congress, Democrats and Republicans, re-
cently voted almost unanimously for the larg-
est military budget in history—$741 billion.  

The government of Wall Street will only 
respond to millions mobilizing to demand 
protection and trillions of dollars for testing, 
tracking, and support for those out of work. 
A popular movement of working people can 
take independent action to end this epidem-
ic, and achieve health and life not profits and 
death.  Let us build a society of equals, no rich 
and no poor, no rulers and ruled, an egalitarian 
society driven only by the needs of the people, 
economic, social and political equality for all.

Dr. Nayvin Gordon writes on health and politics. 
gordonnayvin@yahoo.com.
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